RESOLUTION o |¥48
THE CITY COUNCIL OF
THE CITY OF ROSWELL, NEW MEXICO

WITH RESPECT TO THE ISSUANCE OF BONDS
TO FINANCE FACILITIES FOR SECURITY SQUARE ASSOCIATES

WHEREAS, the City of Roswell, New Mexico (the "City") is
authorized to issue industrial development revenue bonds ?ursuant
to the New Mexico Industrial Revenue Bond Act, constituting
Article 32 of Chapter 3 of New Mexico Statutes Annotated, 1978
Compilation, as amended (the "Act"); and

WHEREAS, Security Square Associates, a Texas limited part-
nership, to be formed ("the Company"), with an affiliate limited
partnership of the Trammell Crow Company as the general partner,
and either the Harvey S. Yates Company or an affiliate thereof, as
the limited partner, has advised the City that it is considering
the acquisition and construction of certain commercial facilities
in the City of Roswell, New Mexico, consisting of the acquisition
of land, the acquisition of floors five through ten of the

Security National Bank Building and the construction of a five (5)

story office building containing approximately 80,000 square feet
and facilities related and ancillary thereto (the "Project"); and

WHEREAS, the City has been further informed that the Company
desires to finance an amount not in excess of $10,000,000 of the
total cost of the Project through issuance by the City of indus-

trial development revenue bonds pursuant to the Act (the "Bonds")

and that the availability of such financing is an important factor



in the Company's determination as to the ultimate feasibility of
the Project;

WHEREAS, the Company has requested the City to issue its
industrial development revenue bonds pursuant to the Act for the
purpose of defraying all or a portion of the cost of the purchase ¥
o s poréion of the Security National Bank Building and
construction of an office building and the related and ancillary
improvements which will constitute the Project and to lease the
same to the Company for rent in an amount sufficient to pay the
principal of, premium, if any, and interest on the Bonds;

WHEREAS, the Company has requested éhat the City indicate
its willingness to issue the Bonds pursuant to the Act to finance
the Project so that acquisition and construction with respect to
the Project can proceed; and

WHEREAS, the City Council of the City of Roswell, New Mexico
("Council") has determined that it is in the best interest of the
City and its inhabitants that the acquisition and construction
with respect to the Project proceed without delay;

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE
CITY OF ROSWELL, NEW MEXICO, AS FOLLOWS:

SECTION 1. The Council, based upon representations made to
the council by the Company, hereby finds and determines that:

(a) The Project will be a "project" within the meaning

of that term as defined in the Act; and



(b) The Project will promote industry and trade by
iqgucing a commercial enterprise to locate and expand opera-
tions in the State of New Mexico consistent with the objec-
tives of the Act, and that the City, in assisting with the
financing of the Project, will be acting in futherance of a
public purpose of the act.

SECTION 2. 1In order to induce the Company to acquire and
construct the Project in the City, the City hereby declares its
intention to and shall take all steps necessary or advisable to
effect the issuance of industrial development revenue bonds
pursuant to the Act to finance the Project in an aggregate prin-
cipal amount presently estimated not to exceed $10,000,000, all
as shall be mutually agreed upon by the City and the Company. No
costs or expense shall be borne by the City nor shall the City
have any liability in connection with said financing or the
issuance of the industrial development revenue bonds. Further,
this Resolution is and constitutes, and is intended as the taking
of affirmative official action by the City, acting by and through
its Council, towards the issuance of the Bonds, and is intended
to be equivalent to the adoption of a bond resclution within the
meaning of Section 1.103-8(a)(5) of the Regulations issued pursu-

ant to the Internal Revenue Code of 1954, as amended.



SECTION 3. Prior to the execution of the necessary financ-
ing documents as shall be mutually agreed upon in connection with
the Proj?ct and the Bonds, such documents will be subject to the
authorization by ordinance by the City Council of the City.

PASSED AND ADOPTED at a regular meeting of the City Council

of the City of Roswell, New Mexico, this 11th day of May, 1982.

City of Roswell, New Mexico
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Attest:

Aoper

= City Clerk of the City of
Roswell, New Mexico
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